The paper is an endeavor to assess women ' 
INTRODUCTION
Life for women in rural Bangladesh is heavily circumscribed by both the prevailing patriarchal system and religious edict. Their presence at the market is forbidden and they are also not supposed to handle money, or exercise property rights, all of which severely restricts potential economic activities and choices leaving them subordinate and dependant on men. Bangladesh is a least developing country where women constitute almost half of its total population of which 80% live in rural areas (BBS, 2006) . Traditionally women in Bangladesh have lower status as compared to men in every sphere of socio-economic and political life and they have very limited access to income generating activities due to a number of social, cultural and religious obstacles.
Globally, in 2011, 384 million workers were living below the poverty line earning $1.25 a day while the gender gap in employment persisted with a 24.8 percentage point difference between men and women in the employment-topopulation ratio in 2012 (MDG, 2013) . According to the World Bank's gender statistics database, women have a higher unemployment rate than men in virtually every country (worldbank.org). In general, women also make up the majority of the lower paid, unorganized informal sector of most economies.
TMSS (Thengamara Mohila Sabuj Sangha) is a woman, children and gender development Program which specially emphasized on Mohila's (woman) empowerment through microcredit system. The activities of TMSS revolve around capacity improvement of women so that they can participate in decisionmaking process to mitigate their poverty. The predominant image of empowerment in development is that of women gaining (material) means to empower themselves as individuals, and putting this to the service of their families and communities. This is primarily because empowerment is understood in relation to deliberate and planned interventions such as electoral quotas, education, economic empowerment initiatives, legislative change and nongovernmental public action. TMSS is working in this regard since 1980s. So the study is rated as essential to find out the real scenario of the level of women's economic empowerment through microcredit.
OBJECTIVES OF THE STUDY
In terms of a broad objective the present study is largely focused on women's economic empowerment through microcredit program of TMSS in the rural Bangladesh. The specific objectives are:
i. To delineate the socio-economic profile of the respondents; ii. To measure the access of women's to household and social resources; iii. To analyze women's participation in farm and non-farm activities; iv. To find out women's ownership of productive and nonproductive assets; v. To estimate the determinants of women's decision-making on economic issues.
LITERATURE REVIEW
It has often been postulated that if women had opportunities for gainful work outside the household, this would render their contributions to the household more visible, and concurrently reduce their economic dependence on their husbands (Kamal, et al., 1992) . In fact "money going through a woman in a household [brings] more benefits to the household than money entering the household through a man" (Yunus, 1991) .
Some studies showed the significant positive correlations between micro credit and women's economic, political, socio-cultural and interpersonal empowerment. Shahnaj Parveen and Ingrid-Ute Leonhäuser (2004) showed that empowerment criteria indicates that 83% of the women have a very low to economic contribution, 44% have a very low access to resources, 93% have a very poor to poor asset ownership, 73% have a moderate to high participation in household decision-making, 43% have a highly unfavorable to unfavorable perception on gender awareness and 72% have a moderate to high coping capacity to household shocks. The multiple regression analysis shows that there were strong positive effects of formal and non-formal education, information media exposure and spatial mobility on women's CEI, while traditional sociocultural norms have a strong negative effect. Moreover Pitt, Mark M. et al. (1996) found out credit program participation leads to women taking a greater role in household decision-making, having greater access to financial and economic resources, having greater social networks, having greater bargaining power compared with their husbands, and having greater freedom of mobility. Moreover, though credit program members do not contribute independently because their husbands mostly utilize their loan funds, the loans they have taken are not generating income, or for various other reasons, just the experience of being a member of the program is beneficial for empowerment (Hashemi et al.1996) . Some studies showed the comparison of the level of empowerment between the credit and without credit. The findings show that majority (84%) of the 'with credit' respondents is more empowered in terms of family decisionmaking matters compared to the 'without credit' (76%) respondent. It is concluded that 'with credit' rural women have enhanced their empowerment by participating in microcredit programs of Grameen Bank Bangladesh (Ferdoushi Ahmed et al.) . Self-income generating activities by entrepreneurship are the most important contributing factor to empowering rural women in Bangladesh (Md. Rafiqul Islam 2011) .
Studies, however, show some negative impacts of microfinance on women. Goetz and Gupta (1996) have proved that because of pressure for enforcement of loan contracts, women have to reduce necessary household basic needs, savings to repay the loans in case men invest badly, or are not willing to give money for repayment. Consequently, women's lost control over credit has reinforced gender norms and exacerbated the welfare of women and households. Some studies even suggest that women are abused by microcredit to reduce transaction costs, thus increasing the burden for women, deepening frustration and tension among household members and in women's groups (Rahman, 1999 , Kabeer, 2001 ). In addition to, there is little evidence of radical change in the gender division of labor resulting from women's access to loan as women are still doing traditional home-based jobs like poultry raising, tailoring, paddy husking (Kabeer, 2001) . Besides Aminul Faraizi et al. (2010) have noted the success of microcredit as well as the critiques of it in the context of women's empowerment. The book goes on to establish that the well-publicized success stories of the microcredit program are blown out of proportion, and that the dynamics of collective responsibility for repayment of loans by a group of women borrowers -usually seen to be a tool for the success of microcredit -is in fact no less repressive than traditional debt collectors.
METHODOLOGY, DATA COLLECTION AND LIMITATIONS OF THE STUDY
It is not possible to cover the data collection by one single method or technique for such a study. Hence, both qualitative and quantitative techniques such as structured questionnaire, having open-ended and closed questionnaire survey, in-depth interview, case study method and Focus Group Discussion (FGD) have been utilized. The data have been collected from the three different villages, because all microcredit borrowers did not receive money from TMSS. Few borrowers have received loan from Grameen Bank and others from BRAC and ASA. In this regard, sampling design was followed by "snow ball sampling method". At first the researchers have selected the group leaders who have received loan from TMSS of a particular area. Then according to information given by the group leaders, the researchers have recognized the other respondents of the studied area. The study has randomly selected 152 respondents from the three different villages of Bogra district of Sadar Upazila. The period of data collection was from August 05 to October 22 in 2012.Simple descriptive statistics such as sums, means, percentages, frequency distributions and cross tabulations were used to analyze primary data for this study. This study utilized the Statistical Package for Social Science (SPSS) 16 version to analyze the data. The foremost limitation of the study is associated with the sample size of the studied area. One hundred and fifty-two respondents might not be enough to generalize the findings comparing to other parts of Bogra and the greater Bangladesh
Model
The authors have used women's economic empowerment as the dependent variable whereas access of household level activities, community and national level activities have been considered as the independent variable. Thus the basic model for the study was therefore as follows: Where α is constant and , , , , are coefficients to estimate, and is the error term.
Analytical Framework
Several different efforts have been made in recent years to develop comprehensive frameworks delineating the various dimensions through which women can be economically empowered. Here we are presenting the essential elements of the empowerment frameworks developed by different authors and organizations. The framework showed three different dimensions within each dimension, there is a range of sub-domains upon which women may be empowered. In order to operationalize these dimensions, one should consider indicators at various levels of social aggregation --the household, community, as well as national levels. In Figure 01 , we have grouped commonly used and potentially useful indicators within various "arenas" or spheres of life.
FIGURE 01: Integrated Framework of Economic Empowerment

EMPIRICAL FINDINGS AND ANALYSIS
Socio-economic characteristics of the Respondents: The socio-economic factors indicate different variables such as age, gender, occupation, monthly income, religion and level of education etc. As the nature of study indicates only female respondents in terms of gender, so it doesn't need to mention the percentage at the figure independently. The above-mentioned figure showed that the range of the age group was from 'below 18' to 'above 50' where the age group '30 to 39' belonged to the highest (59.1%) respondents. Followed by the age group of '20-29' and '40-49' respectively (their share being 19.1% for each). Generally the age group of '30 to 39' represents highly competitive people in terms of physical and mental strength. They are more likely to take the challenges to meet economic solvency. The elderly also tend to be more reluctant to receive the loan. The study found that majority of the respondents income (69.7%) was below Tk. 5000. Only 1% of the respondents' income was between Tk. 8,000 to Tk. 11,000 and Tk. 10, 000 to Tk.14, 000 respectively, whereas income level Tk.5,000 to Tk.8,000 belonged to rest of the 28% respondents' income. The study illustrated maximum 44.7% respondents have completed only primary level of education followed by 27.6% were illiterate, they don't know even how to read and write. And 25%respondents have passed secondary level whereas only 2% and 1% of respondents' education level were with higher secondary and degree level of education respectively. 
Age of the Respondents
Occupation of the Respondents
Housewife Workers/Self Employeed Source: Field Survey, August-October, 2012 In terms of occupation, most of the respondents were housewife accounting for 78% followed by the worker at different private institutions or self-employed are only 22%. Observing the data on religion maximum (97.4%) respondents were Muslims and the rest of respondents were from Hindu community.
Women's economic empowerment through access of household and social resources:
The annex Table 01 revealed that most of the women have little access to spend from their own income whereas very few of them (15.8%) have full access. Very few of them have the capacity to maintain their family expenditure and spend on income of husband and son. On the issue of budgeting of the family, maximum women have small capacity. Only few women can freely move for shopping and marketing, whereas 5.3% don't have any access. Most of the women have little access to buy their children's dress. Half of the respondents have full access to purchase necessary groceries. In respect of buying own dress or ornaments without consulting husband most of the women have little access while 27% have no access.
Women's economic empowerment through farm and non-farm activities and of the ownership of productive and non-productive assets:
Almost half of the women have access to land and seedbed preparation, sowing planting and transplantation. Moreover, maximum of them have full access in harvesting and threshing crops, as well as drying and preservation of straws. Most of the respondents extensively participate of homestead cultivation and livestock rearing activities. A large number of respondents fully participate at poultry rearing activities while very few of them of fishing culture. But remarkably, only 47.2% women take part in handicraft production activities (in the Annex Table 02 ).The Annex Table 03 showed only 36.2% women have control of ownership on own land as well they can enjoy little over it. In addition, they have little control on their own cattle or goat. Regarding the variables of control over own poultry or cash savings and enjoy and own jewelry and enjoy, 40.8% and 34.2% respondents have control over these respectively. Very few women have control on their own television or radio as well as small vehicles.
Women's economic empowerment in terms of equitable consumption, money utilization and scope of education:
The Annex Table 04 revealed that only very few women have high access on handling and spending money while 14.5% have no access. Only a few women have high access on selling of minor expenditure while 44.1% have no access. Almost half of the women have the access of equal consumption of foods while 7.9% have no access in the family. Only 27.6% women have little scope of hiring and helping hands whereas 15.8% have no access. Most importantly, only 4.6% women can utilize the borrowed money for their own needs and education purpose. Concerning the factors rural cooperative and bank, very few have high access while 14.5% women have no access.
Dynamics of Women's economic empowerment through decisions regarding economic issues:
Most of the women have independent savings while majority (63.8%)of them can't manage emergency fund. Maximum women responded that their husbands alone take decisions on spending and land or equipment decision, while only 18.4% women take part on that issue. Concerning the factors of land or equipment implementation and spending, only few of them can do it. Regarding the factors of fund access from asset sale, from husband and husband's relatives, only 19.7%, 32.9% and 27.6% respondents can manage respectively. Conversely, about half of the women access fund from their own relatives while 34.9% from money lenders and 23.7% from other people (in the Annex Table 05) Correlation analysis between socio-economic factors and women's economic empowerment:
In the Annex Table 06 illustrated that women empowerment is significantly related with different socio-economic factors such as age (p<0.01%), occupation (p<0.01%), income (p<0.01%), education (p<0.01%), religion (P<0.01%). Moreover, in the Annex Table 07 elucidated that few factors such as, freely moving for shopping, decision on children dress, small purchase and large purchase, as well as maintenance of family expenditure were to be found significantly related with women's economic empowerment. The Table found shopping freely (p<.01),children dress (p<.05), large purchase (p<.01), maintenance of family expenditure (p<.05). In this sense, an FGD participant stated:
Being member of TMSS microcredit program, my status has been improved in terms of activities of household and social issues. Earlier I couldn't get to easy access at shopping due to unavailability of earning sources, but now I can buy my own dress as well as children's. My husband shares every thing on large purchases and expenditures. But in contrast to other factors i.e. children's education, spending on husband's and son's income and my own dress or ornaments, I have little contribution without consulting my husband. (35 years old, Jamila Khatun, Field Work, 2012).
In the Annex Table 08 explained that few factors of farm and non-farm activities are strongly correlated with the women's economic empowerment. Among the dynamics, land and seedbed preparation, sowing planting transplanting, harvesting and threshing crops, drying and preservation of straws, livestock rearing, poultry rearing, fish culture, business and handicraft production are found to be significantly related with women's economic empowerment. The above table found that land and seedbed preparation (p<.01), sowing planting transplanting (p<.01), harvesting and threshing crops (p<.01), drying and preservation of straws (p<.01), livestock rearing (p<.05), fish culture (p<.01), Poultry rearing (p<.01), business and handicraft production (p<.01). In this connection an FGD participant stated:
We have very small pieces of land and thus my husband took lease when I borrowed an amount of 20,000 take from TMSS. Then we yielded varieties of crops i.e. paddy, wheat and others seasonal crops. Basically, I participate in all the activities related to agriculture e.g. crops harvesting, drying and preservations of straws, livestock and poultry rearing etc. (Rebeka Khatun, 40 years old, Fieldwork, 2012) Annex Table 09 described that few activities such as, equal consumption, handling and spending money, selling of minor agricultural products, scope of utilization of credited money, scope of education, scope of rural cooperative bank have found to be strongly associated watch women's economic empowerment. The table showed equal consumption (p<.01) handling and spending money (p<.01), selling of minor agricultural products (p<.01), selling of minor agricultural products (p<.01), scope utilization of credit money (p<.01), scope of education (p<.01), scope rural cooperative bank (p<.01). Moreover, control own land and enjoy (p<.01), control own cattle and goat and enjoy (p<.01), control own poultry or cash savings and enjoy (p<.01), control own jewelry and enjoy (p<.01) have found significantly correlated with the economic empowerment.
Annex Table 10 explained that the following few factors about decisions on economic issues have found substantively correlated with women's economic empowerment. These are household loans expending, land or equipment decision, land or equipment implementation, land o r equipment spending, independent saving, emergency fund expense, fund access by assets sale, access from husband, fund access from husband relatives, fund access from own relatives, fund access from money lenders, fund access from other people. The table illustrated the significant values regarding the following factors such as household loans expending (p<.01), land or equipment decision (p<.01), land or equipment implementation (p<.01), land or equipment spending (p<.01), independent saving and control of wife (p<.01), emergency fund expense (p<.01), fund access by assets sale (p<.01), access from husband (p<.01), fund access from husband relatives (p<.01), fund access from own relatives (p<.01), fund access from money lenders (p<.01), fund access from other people (p<.01). See the above regression analysis, it illustrates that there is a significance of regression equation between dependent variable (women's economic empowerment) and independent (Household level, Community level and National level activities) variables. And at 1% level of significance the correlation is 95.80%. Here adjusted R square is 0.892 which means that about 89% variation of dependent variable is elucidated by independent variables in the model. Coefficient analysis showed the relationship between dependent variable (economic empowerment) and independent variables. It is matter of fact that the independent variables which have been statistically significant with the Cramer's V and Phi values (1% level of significance) were taken under consideration at multiple regression analysis. Source: Field Survey, August-October, 2012 Coefficient analysis explained that the relationship between dependent variable and each independent variables. According to multiple regression, scope of rural cooperative banks, control of own poultry and its consumption, control of own jewelry and its enjoyment, land or equipment selling decision and independent savings have significantly influenced to women's economic empowerment. Here we have taken under consideration the significant variables only.
CONCLUSIONS
The study has measured the economic empowerment of the women who have received loan only from TMSS. Women economic empowerment has been taken as dependent variable whereas the factors of household and social resources of women, farm and non-farm activities, ownership of productive and nonproductive assets and role of women in economic issues have been considered as independent variables. The factors which have shown significantly associated with the women's economic empowerment are shopping freely, children dress, large purchase, maintenance of family expenditure, land and seedbed preparation, sowing planting transplanting, harvesting and threshing crops, drying and preservation of straws, livestock rearing, fish culture, poultry rearing, business and handicraft production, equal consumption, handling and spending money, selling of minor agricultural production, selling of minor agricultural products, scope for utilization of credit money, scope of education, scope for rural cooperative bank, control of own land and enjoy, control own cattle, goat and enjoy, control own poultry or cash savings and its enjoyment, control of own jewelry, household loans spending, land or equipment decision, land or equipment implementation, land or equipment spending, independent saving, emergency fund expense, fund access by assets sale, fund access from husband/relatives, fund access from money lenders, fund access from other people.
By estimating multiple regression we find that the factors of rural cooperative banks, control of own poultry, own jewelry, land or equipment selling decision, independent savings have significantly influenced women's economic empowerment. However, since the present study, due to its nature of both area and respondents selection, is not nationally representative and generalizable. There should be a study on larger scale. Despite the limitation of area and respondent selection, the present study claims that the study findings would be consistent with most of the areas in Bangladesh since the characteristics of the respondents and the peoples of the other regions are more or less homogenous. 
APPENDIX-A
